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TOCETHER with all and singular the rights, members, hereditaments, and appurienances to the same belonging or in any wa

incldent or appettaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, waﬁ

to wall carpeting, fences and gates, aml any other equipment or fitures now or hereafter atlached, conneeted or fitted fn any manner,

:i hcilul: the intention of the parties hereto that all such fixtures and equipment, other than household furaituze, be cousidered a part of
1e reaity.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigus forever,

The Mortgaor represents ant) warrants that said Mortgagor is seized of the above described premises in fee simple ahsolute; that
the ahove describied premises e free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumnber the same; ancd that the Mortgagor will forever defend the said prenvises unto the Mortgagee, its successots and assigns,
from and against the Mortgagor and every person whomsoever Jawlully claiming or to claim the same or any part thereol,

THE MOKTCACGOR COVENANTS AND AGREES AS FOLLOWS:

1, That the Mottgagor will promptly pay the principal and interest on the indebtedness evidenced by sald promissory note at the
times and tn the manner therein provided.

9, ‘That this mostgage will sceure the Mortgagee for any additional sums which may be advanced heteafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard fnsurance premiums, repairs or other such purposes purstant to the
provisions of this mortpage, and also for any kans or advances that may hereafter be made by the Mortgagee to the Mortiagor under
the puthurity of See, 45-53, 1962 Code of ftws of Sonth Carolina, as amended, or similar statutes; and nlr sums so advaneed shall Lear
interest at the same rate of sates as that provided ine said note unless olherwise agreed upon by the parties and shall be payable at the
demand of the Morlgagee, unless otherwise provided in weiting,

3. That Mentgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to lie erected, insured
against loss by fire, windstorin and other hazards in a sum not Jess than the balance due lereunder at any time el in @ company or
compeanies aeceplable to the Mortgagee, and Mortgagor dees herehy assign the policy or policies of insurance to the Mortgagee and
ajzeees that al such palicies shall be leld by the Mortgagee should it so require and shall include loss payable clawsey in faver of the
Mortgagee; and in the event of Joss, Mortgagor will give inunediate notice thereof to the Mortgagee by registered mail; and should the
Morlyzagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with intetest as
hereinabove provided, : -

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mastgagor fail to do
0, the Mortsagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
tepalrs to the mongage debt and collect the same under this mortgage, with interest as lreinabove provided.

5, ‘That the Mortgagee may at any time tequire the issuance and maintenance of insurance upon the life of any person obligated
under the indebledness secured hereby in a sum sufficient to pay the martgage debt, with the Mortgaree as hencticiary, and i the
Srﬂniums ae not ollierwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
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6. That Mortpagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereaf and to eshilit the reccipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgtagee may, at its oplion, pay: the same aml charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morliage secures a “construction loan”, the Martiagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in petiodic payments, as construction progresses, in accordance with the terms and condi-
li(;ns of 2 Construction Loan Agreement which is separately exceuted bt is made a part of this mortpage and Incorporated herein by
reference,

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitgages, and
should the Mortgagor so encumber such presises, the Mortgagee may, at its option, decle the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessaty to collect said indebtedness.

9. That shoull the Murtgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the wilhin mortgage indchleduess is not paid in full, the Mortgagor or his Purchaser shall be tequired to file with the Association an
application for an assumplion of the mortitase indehtedaess, pay the wasonable cost g required Dy the Association for processing the
assumption, furnish the Association with a copy of the Contracl of Sale, Bond for Title, or Deed of Conveyance, and have the fnferest
rate on the Joan balace existing at the time of transfer modified by increasing the interest rate on the said loan balance to the mani-
mum tate per annum permitied t e dharged at that time by applicable South Carolina kaw, or a lesser increase in interest tate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Martpwror, o bis Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the inachtedness hereby secured to be immediately due and payable and niay
{nstitule any pmcmﬁngs necessary to collect saill indehtedness.

10, That shoukd the Mortgazor fail to make payments of principal and interest as due an the promissory note and the same shal be
unpaid for a period of thirty (30) days, or if there should e any failure to comply with and ahide by any by-laws or the chatter of
the Morlgagee, or any stipulations set aut in this nortgage, the Mortgagee, At its option, may write to the Morteagor at his last known
address giving him thirty {30) days In which to rectify the said defauit and should the Mortzagor fail to rectify safll default within the
sald thirty days, the Mortgagee, may, at {ts option, increase the interest rale on the loan halanee for the remaining term of the loan or
fot & lesses term o the mavinum rate per annum peanitted to be charged at that time by applicable South Garolina law, or a lesser
ncrease rale as may be determined by the Association. The menthly paymients will be adjustesd accordlingly.

* 11, That should the Mottgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
Installment become past due for a period it escess of 15 days, the Mortgagee may collect a “late charse™ not to evceed au amount
equal to five (5% ) per centum of any such past due installment in order lo cover the ealra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assizns to the Mortgagee, its suceessors and assims, all the rents, fssues, and profits aceruing from
the mortzaged premises, retaining the right to collect the same so long as the deht hereby seeured is not in arrears of payment, but
should any part of the principal indebteduess, or interest, taves, or fire isuzance premiunss, be past thie and unpaid, the Mortragee
m.'tr without notice or fusther procecdings take over the mortgaged premises, if thci' shall bie ocenpied by a tenant or lenants, an
rollect said rents and profits and apply the same to the indebtedness hereby seenred, without Jishility to account for anything mote
than the rents and profits actually collected, less the cost of collection, aml auy tenant is anllorized. npon respuest by Morteagee, to
make all reatal payments direct to the Mortgazee. withont linhili?' to the Mutagor. until notified to the contrary by the Morteagee;
and should said premises at the time of such defanlt be ocenpicd b" the Mutgagor, the Mortgagee may apply to the Judre of the
County Coutt or to any Judlze of the Court of Comman Peas who shall be resident o presiding fa the county aforesafd for the appoint.
ment of a receiver with authority to take possession of said premises and vollect such rents and profits, applying sad rents, alter p.\f’-
lnﬁ Ih:d cost of collection, to the mortgage debt without Jability ta account for anything more than the rents and profils actually
tollected.

13, That the Mortagee. al its option, may require the Mortgagar lo pay to the Morteaee, on the fint day of each month until the
note securedd hereby s flly paid, the following sums fn addition to the payments of prineipal and interest provided In sail note: a sum
equal to the premims that will nest beconse die and payable on policies of murlgage gaatanty insurance (if applicable), fire and other
hazard insutance coverfug the mortzaged property, plus tares. and assessments nest due on the morteaed premices (all as estimated by
the Mortgagee) less all soms already paid thetefor, divided Ly the nunber of months to elapse before une month Trint to the date when
stich premiums. taves, and asesunents will be due and payable, such suns to e held by Morteagee to pay said preminms, Lives and
special anessments, Shondd these p.l‘nll‘ul\ evoved e amount of payments actially made by the Motleagee for taves, ancuments, or
innrance preminan, the evorss may be credited by the Mortgages on subseient payments to e made by the Matteagors if, however,
xabl sums shall be insufficient to make skl paseats when e same dhall hecome due ard payable, the Mortzagor dhall pay to the
Mortgagee any amonnts necesury 10 make up the deficiency, The Murtrazor further agrers that ab the sl of ten yrars [ron the dale
heseol, Mortcager may, at its option, apply hn tenewal of mortgage guatauty o similar josrance (f ¢ splicable) qoveting the halance
then remiaining due on the puateage J:-lhl. and the Morteagor mav. at its option, pay the single premfum equited for the remaining
yeats of the tetin or the Marteagee may pay suh premintm aimd aed the same ta the iortgape s, i which event the Martzagor shall
tepay 1o Morteagee such premivn payment, with interest, at the rate specifid in sabd prowissory note, fn equal monthly installments
avee the remaining payment petod.

v Page 8

woe 1270 Phat 785

"

. — Al Al S——— R




